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General terms and conditions

LIS LIFE SELECT, an individual variable capital life insurance contract with variable payments.
You have taken out a LIS LIFE SELECT life insurance policy underwritten by Predica Europe, a life insurance company belonging to
the Crédit Agricole group, established in the Grand Duchy of Luxembourg, and subject to supervision by the Commissariat aux

Assurances luxembourgeois.

YOUR POLICY

The purpose of the policy is to enable the policyholder to
establish a capital sum which may be converted into a life
annuity, if so desired. In the event of the death of the insured,
the savings constituted through the policy are paid to the
designated beneficiary / beneficiaries.

LIS LIFE SELECT is invested in financial products whose
performance depends on fluctuations in the financial
markets, without any guarantee of minimum return.
Consequently, any gains or losses are borne by the
policyholder.

When you subscribe, you choose a reference currency for your
policy from those proposed by Predica Europe. This will be the
currency in which the capital constituted as a unit of account,
any guaranteed death benefit, benefits and in general all
financial information is expressed. Any foreign exchange
charges shall be paid by you.

YOUR SUBSCRIPTION

Your subscription takes effect on receipt of your initial payment.
From that moment you benefit from the guarantees described in
the present General Conditions

Specific details of the contract will be sent to you within one
month of receipt of your subscription. They are proof of your
subscription and are a reminder of its terms and conditions

YOUR GUARANTEES

Your LIS LIFE SELECT policy guarantees the payment of a
capital sum to the beneficiaries who you have nominated in the
event of death of the insured. The death benefit is equal to the
capital value of the policy, namely the countervalue of the
number of units of account purchased. This is the financial
guarantee. If one of the optional death benefit guarantees is in
force on the date of death, the capital death benefit will then be
increased by the sum guaranteed by this option

Payment of the capital sum terminates the policy.

DURATION OF YOUR POLICY

Your LIS LIFE SELECT policy is intended to run for the duration
of your life. You may however terminate your policy under the
conditions described under the heading “Availability /
Redemption”.

PAYMENTS

The initial payment must be the equivalent of at least 500 000
€.

Following the initial payment, you may make unrestricted
payments of at least 100 000 € towards your LIS LIFE
SELECT policy.

With each new payment, Predica Europe deducts charges
limited to 3 % of the sum paid.

UNDERLYING ASSETS

Your LIS LIFE SELECT policy is invested in a choice of a
variable capital funds managed according to one of the
following financial objectives: “INCOME”, “PRUDENT”,
“BALANCED”, “GROWTH" or “DYNAMIC".

You select the financial objective when you take out the
policy. Predica Europe entrusts Crédit Agricole Luxembourg
with the investment management of LIS LIFE SELECT.

During the first thirty days following the first payment (waiver
period), your initial payment is invested in cash products.
Depending on the performance of the markets, the investment
manager selects the assets in accordance with the objectives
of your policy and varies the composition of these assets in
accordance with the chosen orientation throughout the life of
your policy.

LIS LIFE SELECT will be the object of diversified
management using listed shares and bonds, shares in unit
trusts and OEIC units, loans and money market securities, in
proportions varying according to the investments objectives
you have chosen.

Type of Management* S?Aa;i's*
Income 0%
Prudent 25 %
Balanced 50 %
Growth %
Dynamic 100 %

*Investments may be made directly in the form of securities or
in the form of UCITS units of the same kind.

Depending on opportunities offered by markets, the
investment manager may vary these percentages
considerably, whilst respecting the minimums indicated
above.
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You can alter your choice of financial objective. The investment
manager will be notified of the change from the day following
the date of receipt of your application to change.

The assets of the fund are the property of the insurance
company. In the event of liquidation of the company, the holder
of an insurance policy linked to a dedicated fund only enjoys the
privilege common to all insured parties in accordance with
Article 39 of the amended law of 6 December 1991 on the
insurance sector. However, the holder does not enjoy any other
preferential right with regard to the assets of the dedicated fund
that would put him in a privileged position with regard to other
insurance policy holders.

HOW YOUR POLICY EVOLVES
Number of units of account

When you take out your policy, the number of units of account is
equal to the value of your initial payment net of charges, divided
by 1 000 reference currency units.

During the life of the policy, the number of units of account
changes with each unrestricted payment or partial surrender:

in the event of an unrestricted payment, the number of units
of account is increased by a value equal to the net sum
invested divided by the value of the unit of account on the
date of conversion,

in the event of partial surrender, the number of units of
account is reduced by the value of the partial surrender
divided by the value of the unit of account on the date of
conversion.

Changes in the value of the unit of account

During the subscription period, the value of the unit of account
varies according to the respective prices of each asset, and
incorporates 100% of income and dividends on financial assets
as well as financial charges connected with asset management,
especially charges for transactions, exchange, custody and
management fees for the fund manager.

Valuations occur quarterly on March 31, June 30, September 30
and December 31, and in any of the following events: an
unrestricted payment, change of death cover, redemptions or
death.

To determine the new value of the unit of account, following the
deduction of administration charges and any death benefit
contribution, the net value of the assets is divided by the
number of units of account.

Charges

Predica Europe deducts annual charges limited to 1% to cover
the administration charges relating to your LIS LIFE SELECT
policy. These charges are deducted from the value of the
assets, prorata of the number of days which have elapsed
between each valuation.

Conversion dates

For the initial payment and unrestricted payments, conversion is
carried out using the value of the unit of account for the day on
the 2nd working day following the date of receipt.

In the event of partial or total surrender, conversion is carried
out using the value of the unit of account determined following
the partial or total sale of the assets.

In the event of death, following receipt of the death certificate,
conversion is carried out using the net value of the unit of
account determined following the total sale of the assets.

AVAILABILITY / REDEMPTION

In case of need, you can request the partial or total redemption of
your LIS LIFE SELECT contract so long as neither beneficiary
has accepted payment of benefits. Predica Europe does not
apply any penalty in this event.

Each partial redemption must be equal to at least 50 000 €, and
the minimum capital value to be maintained in relation to your LIS
LIFE SELECT policy following redemption must be 500 000 €.

In the event of a total redemption, the redemption value is equal
to the countervalue corresponding to the number of units of
account purchased.

Payment of the total redemption value terminates the policy and
may be made in capital or be paid in the form of a life annuity.
The annuity is calculated according to the procedures and sliding
scales in operation at Predica Europe on the date when this
choice is made.

PAYMENT OF BENEFITS

The payment of benefits is subject to the creation of a file, sent to
Predica Europe, which undertakes to make payment once the
value of the asset is calculated, and at the latest within one month
from the time of receipt of all the necessary documents. Payment
shall be made in cash.

The above-mentioned necessary documents comprise the
following:

In the event of partial redemption

- a letter requesting partial redemption value and the terms of
payment desired.

In the event of total redemption

- a letter requesting total redemption and the terms of
payment desired,

- any special conditions.

In the event of death

- the original special conditions of the contract,
- death certificate of the assured,
- a certified copy of the birth certificate of each beneficiary,

- certified copies of any papers relevant to the capacity of
each beneficiary,

- in the event of payment of death benefit exceeding the
savings fund set up, a medical certificate specifying
precisely the cause of death, sum saved, a medical
certificate giving specific details of the cause of death.

- If necessary, any documents required by the administration

KEEPING YOU INFORMED

Every quarter you will receive details of the total net
countervalue of your policy in the reference currency, the
number of units of account purchased and the net value of the
unit of account, as well as the value of the death benefit
contribution, if appropriate.

You can, by contacting your normal financial advisor, receive
a detailed statement relating to the composition of the assets
selected by the investment manager.

Any unrestricted payment or redemption is confirmed in
writing. Likewise, if you change your financial objectives,
death cover or beneficiary in the event of death, you will be
sent an endorsement letter.
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PERIOD OF REFLECTION

You have a 30-day reflection period starting from the date of
your first payment to cancel your LIS LIFE SELECT policy.

To cancel your policy, simply send a cancellation request
accompanied by all the contract documents that you have
received to Predica Europe, by registered letter with
acknowledgement of reception.

Predica Europe will reimburse the entire amount that you have
paid within 30 days of receiving your cancellation letter.

Model of a cancellation letter

Subscriber: name, first name, date of birth.

"Please cancel the subscription to the LIS LIFE SELECT
contract that | signed on...... /....l...., and reimburse my payment
within thirty days of receiving this letter."

Date and signature.

TAXATION OF YOUR POLICY

The tax laws applicable to your policy are those of the country in
which you are normally resident and those of the country where
the beneficiary resides at the time of payment of the benefit
insured.

As legislation currently stands, the Grand Duchy of Luxembourg
does not deduct any insurance tax, income tax, wealth tax or
death duties. These taxes come under national legislation. If
you require any information in order to make your tax returns,
contact your normal financial advisor, who will provide you with
any information which you do not already have.

PROCESSING OF PERSONAL DATA

By express agreement and in accordance with the law of
2 August 2002 relating to the protection of persons with regard
to the processing of personal data, you hereby authorize the
Predica Europe insurance company to record and process the
data you have sent to us, as well as details that will be compiled
at a later date, in order to manage insurance policies, settle any
claims and prevent all fraudulent activity.

Predica Europe shall be responsible for processing the data.
The company may pass on this data to brokers, agents and
reinsurers, as well as to organizations to which the Predica
Europe insurance company is legally bound to submit your data.

You have the right to access and rectify your data.

The data-retainment period is limited to the duration of the
insurance policy and the period during which the data must be
kept in order to enable the company to fulfill its obligations in
accordance with time limits for proceedings and other legal
obligations.

CLAIMS /| MEDIATION / JURISDICTION

For all details or claims concerning your policy, please contact
your normal financial advisor first and foremost.

If you cannot be given an answer at this level, you may then
contact the head office of Predica Europe.

The law applicable to this policy is the law of the
policyholder’s country of residence in the case of residents of
the European Union. The term of limitation is the most
favorable for the policyholder between that of Luxembourg law
and that of the law of the policyholder’s country of residence.
For policyholders residing outside the European Union,
Luxembourg law applies.

The policyholder’s declarations serve as a basis for the policy,
which is incontestable once it comes into effect.

Predica Europe
A life insurance corporation established In the G-D of Luxemburg, subject to the control of the Commissariat aux Assurances
55, allée Scheffer - L-2520 Luxemburg —Luxemburg Trade Register B 75007

e-mail : info@ca-predicaeurope.lu - tel. (+352) 26 26 70 30 - fax (+352) 26 26 70 69 GROUP CREDIT AGRICOLE
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Mr. Mrs Miss
Mr. Mrs Miss

Surname: Forename:
Surname: Forename:

Adress:
Adress:

Post code: Town : Country:
Post code: Town : Country:

Date of birth: Place of birth: Country:
Date of birth: Place of birth: Country:

* | attach a photocopy of my identity card

I"#8 1 % L

Adress:

Post code: Town: Country:

Free document custody by the company

Reference currency: (EUR, USD, JPY,GBP, CHF)
Total sum paid: (500.000 € minimum) including 3 % admission charge

Administrative charges : 1% per annum

|

MANAGEMENT AUTHORITY given to CREDIT AGRICOLE Luxembourg for the following type of management :
INCOME PRUDENT BALANCED GROWTH DYNAMIC

Other type of management: :

Option 1: Financial cover (only possible in the case of insured parties aged 75 years and over)
Death benefit is equal to the value of savings plan set up
Option 2: Bottom line cover
Death benefit is equal to the total payments made net of tax, less any partial redemptions.
Indexing of capital No 3% 5% Other:
Option 3: High watermark cover
Death benefit is equal to the highest quarterly historical value of the policy.
Option 4: Increased cover

Death benefitis equal to ; lam completing the annex to the application form.

Indexing of capital No 3% 5% Other :

—~
~

In the event of my death during the term of the policy, | appoint as beneficiary :

My spouse, from whom | am not legally separated, and failing this my children, born or as yet unborn, living or represented in equal shares, or failing this my ancestors in equal shares, or any of these who
are still living, or failing this my heirs.

Further beneficiary clause :

; failing this my heirs.

In case of a joint policy, application of the guarantee applies on : first death second death

Information is for internal use by the company and the intermediary. The right of access and correction may be exercised at the headquarters of PREDICA Europe.

| acknowledge having received and studied the General Conditions, the appendix for optional death benefit serving as information on the Policy, and complete the annex
"Investment policy".

Made in ,on

Signature of the policyholder (both subscribers in case of a joint policy)

g

E Agenten

Predica Europe

A life insurance corporation established In the G-D of Luxemburg, subject to the control of the Commissariat aux Assurances
55, allée Scheffer - L-2520 Luxemburg —Luxemburg Trade Register B 75007

e-mail : info@ca-predicaeurope.lu - tel. (+352) 26 26 70 30 - fax (+352) 26 26 70 69 GROUP CREDIT AGRICOLE
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ANNEX TO THE SUBSCRIPTION FORM FOR THE LIS LIFE SELECT POLICY ...civiiiii i

INVESTMENT POLICY SELECTED
BY THE POLICYHOLDER

For the investment and management of funds collected under this contract, benchmark assets have been created.
These benchmark assets are accompanied by a diversified investment policy in shares, bonds, units of
UCITS, money market securities and alternative funds of funds, within the limits of the following options
available to the policyholder:

Investment policy (Tick your preferred investment policy)

Income: maximum shares 0% Balanced: maximum shares 50% Dynamic: maximum shares 100%
Prudent: maximum shares 25% Growth: maximum shares 75%

The policyholder may change the initial investment policy or help decide which investments to make.

For 30 days after receipt of the first premium, the company reserves the right to invest in cash assets.

Upper limits are set for the various investment policies. The insurer undertakes, of which the policyholder takes due
note, to manage the benchmark assets within the limits selected.

Specific restrictions:

The benchmark assets must comply at all times with the following limits:

The entire assets (i.e. shares, bonds or undertakings for collective investment) must be issued in one of the following
countries : a country of the European Economic Area, the United States of America, Canada, Australia, New Zealand,
Japan or Switzerland.

LIMITS WITHIN WHICH THEY MAY BE ALLOCATED
TYPE OF ASSETS
LIMIT BY ISSUER GLOBAL LIMIT
1. Government bonds 100% 100%
2. Listed private-sector bonds or shares 100%
of which bonds or shares exceeding 10% of the 20%[30%)]
assets 40%[50%]
3. Structured bonds or shares 100% 100%
4. Coordinated UCITS 100% 100%
5. Other UCITS 50%][100%] 100%
6. Alternative funds of funds in an EEA country 50%][100%] 100%
7. Alternative funds of funds with an enhanced guarantee 50%[100%] 100%
in an area dependent on an EEA country
8. Liquid assets 20%

The percentages in square brackets indicate limits for assets greater than € 500,000.

The Subscriber acknowledges receipt of the "Alternative Fund Information Notice" (on the back of the present annex).
He declares that he has read and understood the terms.

The Subscriber expressly accepts that the assets representing the present life insurance contract are invested in
alternative funds to the limit of 15% of the assets representing the aforementioned contract.

The Subscriber notes that the quota of assets invested in alternative funds is not included in the quota of assets
invested in shares and, therefore, not taken into account when calculating the maximum investment in shares as
stipulated under the present contract.

Signedin ........coooeii i e induplicate on L

For Predica Europe The Policyholder
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INFORMATION NOTICE
Investments in alternative funds

The aim of the present notice is to inform and warn subscribers about certain risks inherent in
alternative funds. The description of these risks is not, however, exhaustive.

Definition. The management of alternative funds aims at a positive absolute return that is not significantly
affected by market trends or benchmark indexes and that is based on diversified, complex strategies and
instruments (e.g. short sales, leverage effects or derivative products).

Subscribers must be aware of the fact that alternative funds have the following characteristics and
are subject to the following risks:

1. Little legal or regulatory framework. Most alternative funds are domiciled in countries where the
legal and regulatory environment does not always guarantee that investors’ rights are respected and
protected.

2. Complexity of the investment strategies — limited information. Information on the often complex
strategy and on the figures and profits for alternative funds is often limited. It may be difficult for
investors in alternative funds to appreciate and understand the investment strategy and risks
involved.

3. Potential risk of lack of liquidity. Alternative financial instruments may sometimes be bought or
sold only at certain intervals (e.g. monthly or quarterly). This potentially limited liquidity prevents
investors selling their assets whenever they need to, in particular in the event of a sudden fall in the
value of their investment. Investors in alternative funds should not expect to be able to liquidate their
investment immediately.

Leverage effect. Alternative funds may borrow capital in order to reinvest it. Market variations are
amplified by this mechanism and, as a result, market risks are higher. Some of these funds are,
therefore, subject to heavy losses in the event of the strategies chosen failing to produce
satisfactory results.

I have read and understood the terms of the present notice.
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Appendix for optional death benefit

Predica Europe offers death benefit under the terms set out below, provided the insured is under 75 years of age when cover takes effect. The

Appendix below sets out:

Minimum cover available upon taking out your policy.

Tiered and increased cover which may be selected upon commencement of your policy or during the term of the policy.

Optional death benefit ceases to be payable automatically on the insured's 85" birthday.

BOTTOM LINE COVER

You will benefit from a guaranteed lump sum on death equivalent to
your cumulative payments and reduced by partial redemption where
appropriate.

Provided the policyholder has initially made a corresponding
application, the guaranteed death benefit may be revalued annually as
at 1 January based on the rate chosen on the insurance application
form. This option may be relinquished at any time during the term of the
insurance contract.

The difference between the savings formed and the guaranteed death
benefit is limited to € 800,000.00, subject to a maximum limit of 200% of
the savings formed.

HIGH WATERMARK COVER

You will benefit from a guaranteed lump sum on death; this capital is
equal to the highest historic level reached since the first effective date
of cover, by the savings formed at the end of each calendar quarter,
and upon each of the following events: payment or partial redemption.
Each partial withdrawal will reduce the guaranteed death benefit. The
difference between the savings formed and the guaranteed death
benefit is limited to € 500,000.00, subject to a maximum limit of 200% of
the savings formed.

AGE OF INSURED MINIMUM OF SAVINGS
IN %
Up to 55 200
Between 56 and 65 150
Between 66 and 75 120

Provided the policyholder has initially made a corresponding
application, the guaranteed death benefit may be revalued annually as
at 1 January based on the rate chosen on the insurance proposal form.
This option may be relinquished at any time during the term of the
contract.

The difference between the savings formed and the guaranteed death
benefit is limited to € 800,000.00. Cover shall lapse automatically when
the savings formed fall to a level of nil.

Upon each optional payment made, the policyholder selects
either to maintain the guaranteed death benefit unchanged when
it remains higher than the savings formed after payment, or to
increase the benefit by a sum equal to the payment net of costs
and taxes, subject to the conditions of acceptance.

Upon each partial withdrawal, the amount of guaranteed death
benefit shall be reduced by the amount of the partial redemption.

CONDITIONS OF ACCEPTANCE

Cover shall be effective subject to acceptance by Predica Europe,
once the required medical formalities have been completed. If
acceptance is deferred, cover shall take effect on the date of
acceptance and, in the meantime, you will benefit from the
financial guarantee. The same applies if acceptance is refused,
whether refusal is on the part of the policyholder, whether you
reject the special terms and conditions of cover (specific exclusion
or additional premium, etc.), or whether Predica Europe itself
refuses to accept an application.

At any time during the term of the contract, you may apply for an
amendment to the amount of capital payable on death. If such
modification leads to an increase in the risk covered, the taking
effect thereof shall be dependent on our prior consent, further to
completion of the medical formalities required by Predica Europe.

You may also ask to change options or cancel cover.

All amendments shall take effect on the day following receipt of a
request for amendment at Predica Europe, subject to the
conditions of acceptance.

FALSE DECLARATIONS

False declarations: In the event of any intentional omission or
intentional false declaration on your part or that of the insured
regarding date of birth, state of health of the insured or the
country of residence at the time cover is taken out, the contractual
death benefit shall be equal to the savings formed.

In the event of false declaration regarding state of health, without
bad faith being established on the part of the insured, the
guaranteed death benefit shall be reduced to the guaranteed
death benefit which would have been received if we had known
on a timely basis the exact circumstances of the insured, although
the amount of such new death benefit may not be lower than the
savings formed.
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EXCLUSIONS
PREMIUMS PAYABLE

Death resulting from the following is excluded from cover:

On the basis of the death benefit, a premium contribution is
Suicide or attempted suicide occurring during the calculated on a quarterly basis. It shall be indicated on each
first year following the first effective date of cover. In account statement indicating valuation. This premium shall only

the event of increase in capital based on increased be due where capital is at risk. Capital at risk means the
death b fit this ti iod shall al | ith difference between the savings formed on the calculation date
eat enefit, this time period shall also apply wit and the guaranteed death benefit. The premium shall be

regard to the date of increase; calculated by applying to any difference the tariff arising from the
Use of aircraft (aeroplane, microlight, hang-glider, mortality table authorized by Luxembourg legislation on a pro rata
parachute, etc.) with the exception of an aviation basis in respect of the number of days passed since the previous

calculation. You will receive advance notification of any
amendments to such tariff scale at least one calendar quarter
before such amendments come into force.

accident where the aircraft holds a certificate of
airworthiness and the aircraft pilot holds a valid
licence;

Risks incurred in motor vehicles during competitions
or speed races;

The practice of all combat sports and the practice of
bobsleigh racing, rafting, trekking, acrobatic skiing,
potholing, stunts, mountaineering, rock-climbing;

Any attempt at record-breaking;

Acts of war, riot, insurrection, assassination attempts
and acts of terrorism, whatever the location and the
protagonists involved, if the insured is an active
participant therein;

The consequences of fighting and brawls unless in
the case of legitimate defence, assistance to a person
in danger or performance of professional duty.

Predica Europe

A life insurance corporation established In the G-D of Luxemburg, subject to the control of the Commissariat aux Assurances
55, allée Scheffer - L-2520 Luxemburg —Luxemburg Trade Register B 75007

e-mail : info@ca-predicaeurope.lu - tel. (+352) 26 26 70 30 - fax (+352) 26 26 70 69 GROUP CREDIT AGRICOLE



